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Latest Oil Price Information 

●     As of 9:00 am, Thursday, June 19, the near-month WTI 
futures contract was at $30.10 per barrel in overnight 
ACCESS trading, down $0.26 per barrel from the June 18 
closing price.

Latest Oil Price Table 

Iraq Oil Developments  

●     Iraq's first post-war crude oil export cargo is scheduled 
to be loaded at the port of Ceyhan on Sunday, June 22. 
The oil will come from stocks currently in storage at the 
port. 
●     The pipeline from the Kirkuk oilfields in northern Iraq 
to Ceyhan has been repaired, following last week's 
explosion, according to officials of Iraq's oil ministry. The 
pipeline is to resume operation once storage capacity 
becomes available at Ceyhan. 
●     Iraq's "Strategic Pipeline," which links its pipeline 
networks in the north and south of the country, is likely to 
remain inoperable until the end of this year, according to 
officials of Iraq's Northern Oil Company. This is a result 
of damage to the K3 pumping station. Loss of this 
pipeline limits the Iraqi oil industry's flexibility in 
redirecting oil in the event of outages affecting the 
operation of the Mina al-Bakr or Ceyhan export terminals, 
or their associated pipelines.

World Oil Market Issues 
●     Venezuelan production is widely believed -- by striking 
workers and independent analysts -- to be around 2.5 
MMBD. In contrast, the President of state oil company 
PdVSA, Ali Rodriguez, has put current crude oil 

Energy Prices* 

*Definitions 

http://www.eia.doe.gov/emeu/security/esar/esar.html (1 of 3) [6/20/2003 10:46:23 AM]

http://www.eia.doe.gov/
http://eia.doe.gov/
http://www.eia.doe.gov/cabs/venez.html


Energy Situation Analysis Report

production at 2.92 million barrels per day, in compliance 
with the country's current OPEC quota.
●     Ecuador's main crude oil export pipeline resumed 
pumping on Monday (6/16), and throughput has 
reportedly returned to near-normal levels. Ecuador's state 
oil company, Petroecuador, had declared force majeure 
late last Friday (6/13) due to a week-long oil workers' 
strike. 

Latest OPEC Production Table

Latest U.S. Petroleum Information 

●     U.S. crude oil imports averaged 10.3 million barrels 
per day the week ending June 14, up 418,000 barrels per 
day from the previous week. Crude oil imports have 
averaged nearly 10.2 million barrels per day over the last 
four weeks, which is 971,000 barrels per day more than 
averaged over the same period last year. Meanwhile, U.S. 
crude oil refinery inputs averaged 15.8 million barrels per 
day during the week ending June 13, down 92,000 barrels 
per day from the previous week. With crude oil imports 
up and refinery inputs down from the previous week, U.S. 
commercial crude oil inventories (excluding those in the 
Strategic Petroleum Reserve) rose by 3.9 million barrels, 
but are 34.3 million barrels less than last year at this time. 
However, motor gasoline inventories fell by 0.8 million 
barrels, and are now barely below the low end of the 
normal range. Gulf Coast gasoline inventories declined 
the most, implying that some of the gasoline was drawn 
down to help supply both the East Coast and the Midwest 
regions. Distillate fuel inventories increased by 2.1 
million barrels, with most of the increase seen in low-
sulfur distillate fuel (diesel fuel) and are just above the 
lower end of the normal range. As of June 13, total 
commercial petroleum inventories are 108.7 million 
barrels less than last year. 
●     The U.S. average retail price for regular gasoline rose 
last week for the second week in a row. Prices increased 
by 2.8 cents per gallon as of June 16 to reach 151.8 cents 
per gallon, which is 14.0 cents per gallon higher than a 
year ago. The rise in retail prices may be due in part to 
recent relatively low gasoline inventory levels and 
worries about crude oil supply. Prices were up throughout 
the nation last week, with prices rising the most on the 
West Coast, where prices gained 8.2 cents to hit 173.9 
cents per gallon. Retail diesel fuel prices increased for the 
first time in fourteen weeks, rising 1.0 cent per gallon as 
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of June 16 to a national average of 143.2 cents per gallon, 
which is still 15.7 cents per gallon higher than a year ago. 

●     U.S. Petroleum Supply Table 
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Petroleum
 

WTI – West Texas Intermediate (for the purposes of this table, prices provided 
are near month futures price)  Cushing OK.
 
Bbl – Barrel (42 gallons).
 
C’s – cents.
 
Natural Gas
 
Henry Hub – A pipeline hub on the Louisiana Gulf coast. It is the delivery point 
for the natural gas futures contract on the New York Mercantile Exchange 
(NYMEX). 
 
Electricity 
 
COB – average price of electricity traded at the California-Oregon and Nevada-
Oregon border.
 
Palo Verde - average price of electricity traded at Palo Verde and West Wing 
Arizona.
 
Average - average price of electricity traded at all locations.
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